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Art Unit: 3628 

DETAILED ACTION 
Claim Rejections - 35 USC § 102 

1. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that form the basis for 
the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless — 

(e) the invention was described in (1) an application for patent, published under section 
122(b), by another filed in the United States before the invention by the applicant for patent or 
(2) a patent granted on an application for patent by another filed in the United States before 
the invention by the applicant for patent, except that an international application filed under the 
treaty defined in section 351 (a) shall have the effects for purposes of this subsection of an 
application filed in the United States only if the international application designated the United 
States and was published under Article 21(2) of such treaty in the English language. 

2. Claims 1-26, are rejected under 35 U.S.C. 102(e) as being anticipated by Rebane U.S Patent 
6,405, 179). 

As per claim 1 , Rebane discloses a method of using a computer to determine an 
amdunt of investor money working in an investment vehicle including at least one investor and 
multiple investments, comprising the steps of 

receiving fund management information relating to said investment vehicle; receiving investor 
information relating to an investor; 

calculating on said computer, using said fund management information and said investor 
information, an IPAC to determine the amount of money working in said investment vehicle; 
and outputting from said computer said IPAC; said step of calculating said IPAC comprising 



nt 1 

P; *(a +~(r, 

IPAC = " 1 

c t 

Where 

m i n ( c i, m t) n c t a + E e t 

where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or 20 determined 
to have zero value 

a = total called investor capital awaiting investment 
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Ci= the cost to the fund of the i*' investment of the n investments 

m; = the most recent fair value of the f investment as determined by the fund's manager I; 
(expressed formulaically above) - minimum (ci, mi); i.e. the lower of the cost of the i 1 " 
investment (i.e. ci) or its most recent fair value as determined by the fund manager, (i.e. mi) 
ri = the percentage of the i~' investment of the fund remaining at the time of the most recent 
distribution pj = the total capital called to date from the jm investor q (expressed formulaically 
above) = the total value of called capital awaiting investment plus the aggregate cost of all n 
fund investments. (Note abstract and see column 8 lines 14-31 and column 9 lines 63-67 and 
column 10 lines 1-6 and column 1 1 lines 55-56 ad column 12 lines 51-61 and column 13 lines 
10-15 and column 14 lines 30-43). 

As per claim 2, Rebane discloses further including the steps of calculating an individual 
IPAC for each of a plurality investors in said investment vehicle; and 
outputting each of said individual IPAC's. .(Note abstract and see column 8 lines 14-31 and 
column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 55-56 ad column 12 lines 
51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 3, Rebane discloses further including the steps of outputting for each of the 
investors a profile including a list of said multiple 15 investments of said investment vehicle; 
outputting for each of the investors said IPAC; and 

providing a respective profile and IPAC to each of the investors. .(Note abstract and see 
column 8 lines 14-31 and column 9 lines 63-67 and column 10 lines 1-6 and column 1 1 lines 
55-56 ad column 12 lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 4, Rebane discloses a apparatus for determining an amount of investor money 
working in an investment vehicle including at least one investor and multiple investments, 
comprising: 
a processor; 

a memory connected to said processor, said memory including instructions for controlling the 
operation of said processor; 

said processor operative with said instructions in said memory to perform the steps of inputting 
into the computer fund management information relating to said investment vehicle; 
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inputting into the computer investor information relating to an investor; calculating on said 
computer, using the fund management and investor information, a first IPAC to determine the 
amount of money working in said investment vehicle for a first investor; and outputting from 
said computer said IPAC; said step of calculating said IPAC comprising; 

P;* a +E(r* 1 -) 
IPAC = =1 
C 

Where 

1 1 = min(c ,) 
e t -a + Ec • 

where: 

n == the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value a = total called investor capital awaiting investment 
c; = the cost to the fund of the ith investment of the n investments 

mi = the most recent fair value of the i m investment as determined by the fund's manager 1 , 
(expressed formulaically above) - minimum (c„ mi); i.e. the lower of the cost of the \ u 
investment (i.e. ci) or its most recent fair value as determined by the fund manager, (i.e. m ( ) 
ri = the percentage of the i h investment of the fund remaining at the time of the most recent 
distribution 

pj = the total capital called to date from the jcn investor 

c t (expressed formulaically above) = the total value of called capital awaiting investment plus 
the aggregate cost of all n fund investments. .(Note abstract and see column 8 lines 14-31 and 
column 9 lines 63-67 and column 10 lines 1-6 and column 1 1 lines 55-56 ad column 12 lines 
51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 5, Rebane discloses wherein said processor is further operative to perform 
the steps of: 

calculating an individual IPAC for each of a plurality of investors in said investment vehicle; 
and outputting each of said individual IPAC's. .(Note abstract and see column 8 lines 14-31 
and column 9 lines 63-67 and column 10 lines 1-6 and column 1 1 lines 55-56 ad column 12 
lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 
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As per claim 6, Rebane discloses wherein said processor is further operative to perform the 
steps of 

outputting for each of the investors a profile including a list of said multiple investments of said 
investment vehicle; 

outputting for each of the investors said IPAC; and 

providing a respective profile and IPAC to each of the investors. .(Note abstract and see 
column 8 lines 14-31 and column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 
55-56 ad column 12 lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 7, Rebane discloses wherein said memory further stores a financial advisor 
database containing information relating to the at least one investor. .(Note abstract and see 
column 8 lines 14-31 and column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 
55-56 ad column 12 lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 8, Rebane discloses wherein said memory further stores a fund management 
database containing information relating to said multiple investments. .(Note abstract and see 
column 8 lines 14-31 and column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 
55-56 ad column 12 lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 9, Rebane discloses a apparatus for determining an amount of investor money 
working in an investment vehicle including at least one investor and multiple investments, 
comprising: 

means for determining fund management information relating to said 
investment vehicle; 

means for determining investor information relating to an investor; 
means for calculating on said computer, using said fund management 
information and said investor information, an IPAC to determine the amount of 
money working in said investment vehicle for a first investor; and 
means for outputting from said computer said IPAC; 
said step of calculating said IPAC comprising: 

n 

P/ *(a+E(ti*/jZPi<C)= c 

Where 

1 , — min(c t ,m : ) 



tQ 10 
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c t — a ~\~E Ci 

where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or 5 determined 
to have zero value 

a = total called investor capital awaiting investment 

ci = the cost to the fund of the i m investment of the n investments 

m, = the most recent fair value of the i h investment as determined by the fund's manager li 
(expressed formulaically above) - minimum (ci, m;); i.e. the lower of the cost of the i t,f 
investment (i.e. ci) or its most recent fair value as determined by the fund manager, (i.e. mi) 
r, = the percentage of the i tf investment of the fund remaining at the time of the most recent 
distribution pi = the total capital called to date from the jth investor 

Ct (expressed formulaically above) = the total value of called capital awaiting investment plus 
the aggregate cost of all n fund investments. .(Note abstract and see column 8 lines 14-31 and 
column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 55-56 ad column 12 lines 
51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 10, Rebane discloses a program product containing computer-executable 
instructions operative to control a computer to determine an amount of investor money 
working in an investment vehicle including at least one investor and multiple investments, said 
program product comprising: 

said instructions operative to control said computer to perform the steps of inputting into the 
computer fund management information relating said investment vehicle; 
inputting into the computer investor information relating to an investor; 

calculating on said computer, using said fund management information and said investor 
information, an IPAC to determine the amount of money working in said investment vehicle for 
a investor; and 

outputting from said computer said IPAC; 
said step of calculating said IPAC comprising 

IPACj = 
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n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value 

a = total called investor capital awaiting investment 

ci = the cost to the fund of the i ,h investment of the n investments 

mi = the most recent fair value of the i ,h investment as determined by the fund's manager li 
(expressed formulaically above) - minimum (ci, mi); i.e. the lower of the cost of the P h 
investment (i.e. ci) or its most recent fair value as determined by the fund manager, (i.e. mi) 
r; = the percentage of the i ,h investment of the fund remaining at the time of the most recent 
distribution 

pi = the total capital called to date from the j ,h investor 

q (expressed formulaically above) = the total value of called capital awaiting investment plus 
the aggregate cost of all n fund investments. .(Note abstract and see column 8 lines 14-31 and 
column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 55-56 ad column 12 lines 
51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 1 1, Rebane discloses a method of determining an amount of investor money 
working in an investment vehicle including at least one investor and multiple investments, 
comprising the steps of determining fund management information relating to said investment 
vehicle; 

determining investor information relating to said at least one investor; calculating an IPAC to 
determine the amount of money working in said investment vehicle for an investor; and 
providing said IPAC to said investor; 
said step of calculating said IPAC comprising 

IPACj- 
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Where 

1, =min(c ir m) 

n 

c, =a +Eci 

/=/ 

where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value 

a = total called investor capital awaiting investment 

ci = the cost to the fund of the i h investment of the n investments 

m; = the most recent fair value of the i h investment as determined by the fund's manager 1 ; 
(expressed formulaically above) - minimum (ci, mi); i.e. the lower of the cost of the i* 
investment (i.e. ci) or its most recent fair value as determined by the fund manager, (i.e. mi) 
r f = the percentage of the i tf investment of the fund remaining at the time of the most recent 
distribution 

p1= the total capital called to date from the jth investor 

Ci (expressed formulaically above) = the total value of called capital awaiting investment plus 
the aggregate cost of all n fund investments. 

As per claim 12, Rebane discloses a method of using a computer to manage an 
investment profile of an investor, comprising the steps of determining an initial investment 
profile for said investor; 

developing, based on said initial investment profile, a recommended investment portfolio 
including calculating an initial investment amount in an investment fund including multiple 
investments; 

inputting into the computer fund management information relating to a change in one of said 
multiple investments; 

receiving into the computer investor information relating to said investor; calculating on the 
computer an IPAC to determine the amount of money working in said investment vehicle for 
said investor; 

said step of calculating said first IPAC comprising 
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IPACj = 
c > 

Where 

1, =min(c;^a) 

n 

c, — a +Ec { 
where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value 

a = total called investor capital awaiting investment 
c, = the cost to the fund of the i h investment of the n investments 
m; = the most recent fair value of the ith investment as determined by the fund's manager 
li (expressed formulaically above) - minimum (q, mi); i.e. the lower of the cost of the i ,h 
investment (i.e. cl) or its most recent fair value as determined by the fund manager, (i.e. m;) 
r; = the percentage of the h' investment of the fund remaining at the time of the most recent 
distribution 

pj = the total capital called to date from the jrh investor 

c t (expressed formulaically above) = the total value of called capital awaiting investment plus 
the aggregate cost of all n fund investments, 
outputting from said computer said IPAC; 

determining using said IPAC, if said initial investment portfolio including said change in one of 
said multiple investments satisfies said initial investment profile. .(Note abstract and see 
column 8 lines 14-31 and column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 
55-56 ad column 12 lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 13, Rebane discloses further including the step of recommending to said 
investor a change in said investment portfolio. .(Note abstract and see column 8 lines 14-31 
and column 9 lines 63-67 and column 10 lines 1-6 and column 1 1 lines 55-56 ad column 12 
lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 14, Rebane discloses further including the steps of. outputting said 
recommended portfolio; 

outputting said change to said one of said multiple investments; outputting said IPAC; and 
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providing said recommended portfolio, said change to said one of said multiple investments 
and said IPAC to said investor. .(Note abstract and see column 8 lines 14-31 and column 9 
lines 63-67 and column 10 lines 1-6 and column 11 lines 55-56 ad column 12 lines 51-61 and 
column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 15, Rebane discloses apparatus for managing an investment profile of an 
investor, comprising: a processor; 

a memory connected to said processor, said memory containing instructions operative with 
said processor to perform the steps of determining an initial investment profile for said investor; 
developing, based on said initial investment profile, a recommended investment portfolio 
including calculating an initial investment amount in an investment fund including multiple 
investments; 

inputting into the computer fund management information relating to a change in one of said 
multiple investments; 

inputting into the computer investor information relating to said investor; calculating on the 
computer an IPAC to determine the amount of money working in said investment vehicle for 
said investor; 

said step of calculating said fast IPAC comprising: 

IPACj = 
Where 

1, =min(c ir ra) 

n 

c, — a +Eq 
where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value 

a = total called investor capital awaiting investment 

ci = the cost to the fund of the i 6 investment of the n investments 
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rrij = the most recent fair value of the it" investment as determined by the fund's manager li 
(expressed formulaically above) - minimum (ci, m); i.e. the lower of the cost of the ith 
investment (i.e. ci) or its most recent fair value as determined by the fund manager, (i.e. mi) 
ri = the percentage of the ith investment of the fund remaining at the time of the most 
recent distribution pi = the total capital called to date from the j ti ' investor 
q (expressed formulaically above) = the total value of called capital awaiting investment plus 
the aggregate cost of all n fund investments, 
outputting from said computer said IPAC; and 

determining using said IPAC, if said initial investment portfolio including said change in one of 
said multiple investments satisfies said initial investment profile. 

As per claim 16, Rebane discloses wherein said processor is further operative with the 
instructions in said memory to perform the steps of 
outputting said recommended portfolio; 
outputting said change to said one of said multiple investments; 
outputting said IPAC; and 

transmitting said recommended portfolio, said change to said one of said multiple investments 
and said IPAC to said investor. .(Note abstract and see column 8 lines 14-31 and column 9 
lines 63-67 and column 10 lines 1-6 and column 1 1 lines 55-56 ad column 12 lines 51-61 and 
column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 11, Rebane discloses wherein said memory further contains an investor 
database containing information relating to the investors. .(Note abstract and see column 8 
lines 14-31 and column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 55-56 ad 
column 12 lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 18, Rebane discloses wherein said memory further contains an investment 
database containing information relating to said multiple investments. .(Note abstract and see 
column 8 lines 14-31 and column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 
55-56 ad column 12 lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 19, Rebane discloses a method for managing an investment profile of an 
investor, comprising the steps of determining an initial investment profile for said investor; 
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developing, based on said initial investment profile, a recommended investment portfolio 
including calculating an initial investment amount in an investment fund including multiple 
investments; 

determining a change in one of said multiple investments; 

calculating an IPAC to determine the amount of money working in said investment vehicle for 
said investor; 

said step of calculating said first IPAC comprising 

r *a + (r*'„ 
'IPACj- 

Where 

1, ^min^m) 

n 

c, ^a+Eq 

/=/ 

where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value 

a = total called investor capital awaiting investment 

c; = the cost to the fund of the i f investment of the n investments 

m; = the most recent fair value of the i*' investment as determined by the fund's manager; 
(expressed formulaically above) - minimum (q, mi); i.e. the lower of the cost of the ith 
investment (i.e. ci) or its most recent fair value as determined by the fund manager, (i.e. m,) 
r; = the percentage of the i a ' investment of the fund remaining at the time of the most recent 
distribution p; = the total capital called to date from the jrh investor 

q (expressed formulaically above) = the total value of called capital awaiting investment plus 
the aggregate cost of all n fund investments; and determining using said IPAC, if said initial 
investment portfolio including said change in one of said multiple investments satisfies said 
initial investment profile. .(Note abstract and see column 8 lines 14-31 and column 9 lines 63- 
67 and column 10 lines 1-6 and column 11 lines 55-56 ad column 12 lines 51-61 and column 
13 lines 10-15 and column 14 lines 30-43). 
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As per claim 20, Rebane discloses apparatus for managing an investment profile of an 
investor comprising: means for determining an initial investment profile for said investor; 
means for developing, based on said initial investment profile, a recommended investment 
portfolio including calculating an initial investment amount in an investment fund including 
multiple investments; 

means for inputting into the computer information relating to a change in one of said multiple 
investments; 

means for calculating on the computer an IPAC to determine the amount of money working in 

said investment vehicle for said investor; 

said step of calculating said first IPAC comprising 

IPACj = 
Where 

1, =mm(c 1 ^a) 

n 

c, — a +Ec ; 

/=/ 

where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value 

a == total called investor capital awaiting investment 

c; = the cost to the fund of the i~' investment of the n investments 

m; = the most recent fair value of the i *' investment as determined by the fund's manager 
I; (expressed formulaically above) - minimum (c;, m;); i.e. the lower of the cost of the i tf 
investment (i.e. ci) or its most recent fair value as determined by the fund manager, (i.e. m;) 

ri = the percentage of the i d * investment of the fund remaining at the time of the most recent 
distribution 

p; = the total capital called to date from the i h investor 

Ct (expressed formulaically above) = the total value of called capital awaiting investment 
plus the aggregate cost of all n fund investments 
means for outputting from said computer said IPAC; and 
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means for determining using said IPAC, if said initial investment portfolio including said change 
in one of said multiple investments satisfies said initial investment 20 profile. .(Note abstract 
and see column 8 lines 14-31 and column 9 lines 63-67 and column 10 lines 1-6 and column 
11 lines 55-56 ad column 12 lines 51-61 and column 13 lines 10-15 and column 14 lines 30- 
43). 

As per claim 21, Rebane discloses further comprising: means for outputting said 
recommended portfolio; 

means for outputting said change to said one of said multiple investments; means for 
outputting said IPAC; and 

means for transmitting said recommended portfolio, said change to said one of said multiple 
investments and said IPAC to said investor. .(Note abstract and see column 8 lines 14-31 and 
column 9 lines 63-67 and column 10 lines 1-6 and column 11 lines 55-56 ad column 12 lines 
51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 22, Rebane discloses a program product containing computer-executable 
instructions operative to manage an investment profile of an investor, said program product 
comprising: 

said instructions operative to control said computer to perform the steps of determining an 
initial investment profile for said investor; 

developing, based on said initial investment profile, a recommended investment portfolio 
including calculating an initial investment amount in an investment fund including multiple 
investments; 

inputting into the computer information relating to a change in one of said multiple investments; 
calculating on the computer an IPAC to determine the amount of money working in said 
investment vehicle for said investor; 
said step of calculating said first IPAC comprising 

r * a + ( r *i t) 
IPACj = 

Where 

1, =min(c b m) 

n 

c t ~ a +Eq 



Application/Control Number: 09/852,599 
Art Unit: 3628 



Page 15 



where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value 

a = total called investor capital awaiting investment 

ci = the cost to the fund of the i*' investment of the n investments 

mi = the most recent fair value of the i*' investment as determined by the fund's manager li 
(expressed formulaically above) - minimum (ci, mi); i.e. the lower of the cost of the t 
investment (i.e. c) or its most recent fair value as determined by the fund manager, (i.e. mi) 
r; = the percentage of the ith investment of the fund remaining at the time of the most recent 
distribution pi = the total capital called to date from the ja, investor 

c t (expressed formulaically above) = the total value of called capital awaiting investment plus 
the aggregate cost of all n fund investments 
outputting from said computer said IPAC; and 

determining using said IPAC, if said initial investment portfolio including said change in one of 
said multiple investments satisfies said initial investment profile. .(Note abstract and see 
column 8 lines 14-31 and column 9 lines 63-67 and column 10 lines 1-6 and column 1 1 lines 
55-56 ad column 12 lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 23, Rebane discloses a method of using a computer to structure an 
investment portfolio of one investor having multiple investments, comprising the steps of 
receiving fund management information relating to said investment vehicle; receiving investor 
information relating to said investor; 

calculating on said computer, using said fund management information and said 15investor 
information, an IPAC to determine the amount of money worlding in said investment vehicle; 
outputting from said computer said IPAC; and determining, using said IPAC, if a change to 
said investment portfolio is appropriate; 
said step of calculating said first IPAC comprising 

IP AC 

c t 

Where 
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1, =min(c l> rri) 

n 

c t = a +Eq 
where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value 

a = total called investor capital awaiting investment 

c; = the cost to the fund of the i u investment of the n investments 

mi = the most recent fair value of the ^investment as determined by the fund's manager I; 

(expressed formulaically above) - minimum (ci, mi); i.e. the lower of the cost of the i tM investment 

(i.e. c,) or its most recent fair value as determined by the fund manager, (i.e. m,) 

r; = the percentage of the i 01 investment of the fund remaining at the time of the most recent 

distribution 

pi = the total capital called to date from the jth investor 

q (expressed formulaically above) = the total value of called capital awaiting investment plus the 
aggregate cost of all n fund investments. .(Note abstract and see column 8 lines 14-31 and 
column 9 lines 63-67 and column 10 lines 1-6 and column 1 1 lines 55-56 ad column 12 lines 
51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 24, Rebane discloses Apparatus for structuring an investment portfolio of one 
investor having multiple investments, comprising: 
a processor; 

a memory connected to said processor and storing fund management information relating to 
said investment vehicle and investor information relating to said investor; said processor 
operative with said fund management information and said investor information and instructions 
in said memory to perform the steps of calculating on said computer, using said fund 
management information and said investor information, an IPAC to determine the amount of 
money working in said investment vehicle; 
outputting from said computer said IPAC; and 

determining, using said IPAC, if a change to said investment portfolio is appropriate; 
said step of calculating said first IPAC comprising 
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IPACj = 
Where 

1, =min(<yn.) 

c t — a +Eq 

/=/ 

where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value 

a = total called investor capital awaiting investment 

ci = the cost to the fund of the K investment of the n investments 

m; = the most recent fair value of the i ,M investment as determined by the fund's manager 1 ; 
(expressed formulaically above) - minimum (ci, m); i.e. the lower of the cost of the i n 
investment (i.e. c) or its most recent fair value as determined by the fund manager, (i.e. mi) 
ri = the percentage of the i tn investment of the fund remaining at the time of the most recent 
distribution pi = the total capital called to date from the j ,n investor 

ct (e expressed formulaically above) = the total value of called capital awaiting investment 
plus the aggregate cost of all n fund investments. .(Note abstract and see column 8 lines 14-31 
and column 9 lines 63-67 and column 10 lines 1-6 and column 1 1 lines 55-56 ad column 12 
lines 51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 25, Rebane discloses a method of using a computer to initiate a buy, sell or 
hold of a fund in an investment vehicle, comprising the steps of. 

receiving fund management information relating to said investment vehicle; receiving investor 
information relating to said investor; 

calculating on said computer, using said fund management information and said investor 
information, an IPAC to determine the amount of money working iri said investment vehicle; 
outputting from said computer said IPAC; and 

initiating, based on said IPAC, a buy, sell or hold of said fund; said step of calculating said first 
IPAC comprising 

-xa+.fr*',) 
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iPACj = 
Where 

n 

where: 

n = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or 
determined to have zero value a = total called investor capital awaiting investment 
c, = the cost to the fund of the i Vl investment of the n investments 

riii = the most recent fair value of the i flx investment as determined by the fund's manager li 
(expressed formulaically above) - minimum (ci, mi); i.e. the lower of the cost of the ith 
investment (i.e. ci) or its most recent fair value as determined by the fund ,_t manager, 
(i.e. mi) 

r, = the percentage of the i d ' investment of the fund remaining at the time of the most recent 
distribution 

pi = the total capital called to date from the jt" investor 

Ct (expressed formulaically above) = the total value of called capital awaiting investment plus the 
aggregate cost of all n fund investments. .(Note abstract and see column 8 lines 14-31 and 
column 9 lines 63-67 and column 10 lines 1-6 and column 1 1 lines 55-56 ad column 12 lines 
51-61 and column 13 lines 10-15 and column 14 lines 30-43). 

As per claim 26, Rebane discloses apparatus for initiating a buy, sell or hold of a fund in an 
investment vehicle, comprising: 
a processor; 

a memory connected to said processor and storing fund management information relating to 

said investment vehicle and investor information relating to said investor; 

said processor operative with said fund management information and said investor information 

and instructions in said memory to perform the steps of calculating on said computer, using said 

fund management information and said investor information, an IPAC to determine the amount 

of money working in said investment vehicle; 

outputting from said computer said IPAC; and 
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initiating a buy, sell or hold, based on said IPAC, of said fund; said step of calculating said first 
IPAC comprising 

IPAC } = 
c t 

Where 

1, =min(c b m) 

n 

c, = a +Eq 

/=/ 

where: 

h = the total number of investments made by an investment vehicle to date, including 
investments which have been liquidated such as being paid out in cash or determined to have 
zero value a = total called investor capital awaiting investment 
ci = the cost to the fund of the \ u investment of the n investments 
mi = the most recent fair value of the i" investment as determined by the fund's manager ; 
(expressed formulaically above) - minimum (q, mi); i.e. the lower of the cost of the \ u investment 
(i.e. ci) or its most recent fair value as determined by the fund manager, (i.e. mi) 
ri = the percentage of the \ u investment of the fund remaining at the time of the most recent 
distribution pj = the total capital called to date from the jtn investor Ct (expressed formulaically 
above) = the total value of called capital awaiting investment plus the aggregate cost of all n fund 
investments. .(Note abstract and see column 8 lines 14-31 and column 9 lines 63-67 and 
column 10 lines 1-6 and column 11 lines 55-56 ad column 12 lines 51-61 and column 13 lines 
10-15 and column 14 lines 30-43). 

Conclusion 

3. The prior art of record and not relied upon is considered pertinent to Applicants disclosure. 
Ryan (US 5,673,402 Patent) teaches a computer system for producing an illustration of 
investment repaying a mortgage. 

Wolberg (US Pub 2001/0044765) teaches a method for funding post secondary education. 
Libman (US Patent No 6,076,072) teaches a method and apparatus for preparing client 
communication involving financial products and services. 
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4. Any inquiry concerning this communication or earlier communications from the examiner 
should be directed to Clement B Graham whose telephone number is 703-305-1874. The 
examiner can normally be reached on 7am to 5pm. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's supervisor, 
Hyung S. Sough can be reached on 703-308-0505. The fax phone numbers for the 
organization where this application or proceeding is assigned are 703-305-0040 for regular 
communications and 703-305-0040 for After Final communications. 

Any inquiry of a general nature or relating to the status of this application or proceeding should 
be directed to the receptionist whose telephone number is 703-305-3900. 
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